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EY had. 
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Thirdly, The riecelfiry there 1s at this time for to reAific the pre- 
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Money, and bringing it toa deſigned Standard may be ac- 
compliihed, | or 


Money (and the Bullion of which its made) be Convenient 
or Inconvenient tor the Trade of the Nation. 
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To His Excellence 


Suey Lord Godolphin , 


One of the Lords Juſtices of England, ec. 


And to the Right Honourable Charles Mon- 
tegue, Chancellor of His Majeſties Exche- 
quer ; Sir W tam Trumbold, Knight, one 

_ of bis Mapeſties Principal Sadr anter of date; - 
Sr Stephen Fox, Knizht, aud John Smith, 
Eſquire, Lords Commiſſioners for the execu- 
ting the Office of Lord High- Treaſurer of 
England ; and of His Majeſties Moſt Honou- 
rable Pr wy Connſel, 


May it Pleaſe Tour Fallon an 
Your Honours. 


HEN I confider what 
occaſion there is for the 
exhauſting and what 

diladvantages we are "ks by the 

detaceing of onr Coyn, though I 

have "2M 


The PREFACE. 
have but one Myte, I would glad- 
ly calt it into the 'T realury. 

My offering is not conſiderable 
for Value, but T hope it will be 
found to be of Juſt weight. And 
tince your Lord{hips are the Keepers 
_ of Cefar's Purie, I pronile my ſelf 
you will vouchlate to look upon my 
Peny. To which if your Lordfſhips 
will give your Stamp, I doubt not 
but 1t will paſs. for Sterling. 

I know the Metal I bring 1s courle, 
but I muſt leave it to better Ar- 
tilts to refine, 1 bring 1t to your 
Lordſhips, as we are wont to do. our 
Gold and Silver to the Afſay Maſters, 
_ that if it bears your Touch, it may 
be coyned, if it proveth Counter feit 
it ny be ſuppreſled. 


ant 
My Lords 
Tour Lordſbips 
Moſt Oveateans Servant. 
—_ A; 1; 


THE | 


THE 
Preface to the Reader. 


"5 tt was not the Efteem I have 
of my own Capacity to manage 
Jo mtricate a Subjed, that firſt 

ingaged me in zt, fo 11s not the oppinion 

1 have of my own performance, _ 

_ perſfevades me now to Publiſh it ; 


know. others are better furniſhed for EG 
an undertaking, aud if what I have 


written may but provoke them to it, I 

ſhall have myend, tho it be accompliſhed 

by. another hand. = 

That it 1s the V alue of our Coyn that 

hath occaſioned it's being mellied diewn, 

clipped tranſported and counterſeited, I 

© al [ have ſuſjucrently proved ; and if you 
A 3 will 


The Epiſtle Dedicatory. 
_ avill but allow me this Foundation I pro- 
miſe my ſelf you will not quarrel withthe 
Superſiruture, which tho not built ac- 
cording to Art, yet I hope it wil prove 


agreeable to TR 


Septemb. 2. 
1695. 
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CHAP. I 


Setting -forth how we have loſt that Import of Plate 


and Bullion we formerly had. 


Hat we have not had that import of Plate and Ballion, doth 

- proceed chietiy from the preſent War we are ingaged in, 
and that wherein the Spaniards were with the French, before 
us, Which now tor theſe fifteen years paſt hath put a ſtop 


. to the regular procedings of the Fleets they uſed to ſend annually to 


the Vira-Cruz,Cartagena, Ports bello, Hundaras, Rio ae la Platta, Ha- 
vana, Marracaya, and other places in their Weſt-Indies, whither they 
carried great quantities of our Engliſh Manutactories (as well as of 
moſt other Countries ; ) and thoſe Ships in former times, uſed to 


make a Voyage in twelve, fourteen and ſixteen Months, and bring . 
to Spain amongſt them above thirty Millions of Pieces of Eight (in 


Coyn or in Bullion) whichis above fix Millions of Pounds Sterling, 
and ſince their War with Frarce (and the datly apprehenſion they 


had thereof ) it hath been ſome times three or four Years interval _ 
between their coming home and going out, which hath obſtructed 


a great part of that Conſumption we uſed to have of our Manufa- 
Aories, and the return that uſed to be made for them in Plate and 


. Bullion. And the French, Dutch, Genoucſe, Itakans, and Portugneſes 


have been proportionable ſnfferers by it alſo, It hath likewiſe had 
an influence on our Turkey, Faſt-India, Barbary and Guinnea Trade, 
the ſaid Fleets taking off great quantities of Wax, Blacks, Mohairs, 
Carpets, Callicoes, Silk-ſtockings, made of Tyrkey-Silk. - 
Another reaſon of the decreaſe of Bullion and Coyn, proceeds 
from the charge of our Fleet abroad ; the proceed of thoſe Goods 
that uſed to be ſent home in Plate and Bullion is now diverted to 
ſupply them, _ © 


'- TREAT putamen Another Sk 


you = pang 
_—_— = 


ry . F Tv : o bs *. þ FY: : 
1-46 Cr Ghia AA baias 166-9046 GA A+ 10 CG oo EA alot Co a 


by loſt u] the Expence of them in Spajz, and in the Spaniſh Weſt-Indie 


(52) 
Another reaſon pro: eeds froma greater than uſual lmport of Spaniſh, 
and Poriroat Oy and Wines lince the War, that we uſed to have 


from Frauceand Italy (before) in return for « our Manufactories,which 


hath alſo obſtructed the [mport of the Plate! and Bullion. . 
Another reaſon that hath prevented that Import of Plate and Bul- 

lion, proceedeth from the little incouragement that hath been given 

to Trade in General, and the little care. had to our ManufaQtories 


uw particular, the returns of which would have {upplied us with 


Bullion enough (from thoſe Countries that take of the Product - of 
ours) to carry on a Trade with thoſe that do not. But we have 


1oſt the Expence of many of them, by not. keeping them up to a - 


Standar d, as the Colchefter Bayes are {or ought by Law to be) eve- 

ry one Mm aking our Serges, Sa es, Stuffs and Stockings Of leſs goodneſs 
each day than other, {o that of late years, they have come to Fo- 
raign Markets ſo bad, that other Goods of other Countries have 
been introduced inthe room of them. And the making of our S1k- 
Stockings of Eaſt-India-Silk that uſed to be of Turkey, we have there- 
for which Markets I have known one Man ſend ont of England t thiv. 
ty thouſand Pair ayear. By which: may be computed the loſs that 
it hath proved to us thereby, And now they are chiefly ſupplyed by 
the Genozeſes and Tralians : By theſe (and the like methods) we have 
not. only loſt- the Expence of our own produtt and ManuiaQtory, but 
have obſtructed by it the returns there would have been made (tor 
ſuch Commodities) in Foreign Bullion. 

And for the retrieving of our loſt Trade, and the preventing any 
future lois thereby, it will be neceſſ ary that a Committee of Trade 
be-erefted to fit every Week for the improvement thereof, and 
that they have full power given them to have our Cloth, Serges, Sat yes, 
Stuffs and' Stockings both Silk and Worſted to be made of ſuch a 
Length, Breadth and Weight ; and a Penalty to put on all that buy 
or fell any but what are ſo, and elſo impowered to incourage 
thoſe Trades that moſt conduce to the Nations Intereſt, and on 
the Contrary to diſcourage any ſuperfluities from thoſe Countries 
that Import to us more than they Export of our own. a or 


 Manufactories. 


CHAP. 


q * 


EH AP. 


IF Hins r fourth wW bat is becom? of the great quantities 


of Moneys Coynea in the Reign of IKin Charles I. 


and the pre: eeding Reions, 


HE loſs of our Coyned Money hath SET from the 
ſuffering Fullion to be Shipped off, when the price of it 
doth exceed the value of our coyned Silver and Gold, under 


the notion of Foreign Bullion {( as really it is ab oritine ). 'But 


{till it may be our Coyn melted: down and fold to thoſe that 
Export the ſame, and four Pence and fix Pence might, and now 
- twelve Pence may "be got by a Crown piece, or five ſhillings 
of unclipped morey ſo melted down. And twenty per Cent. 
advantage is a good Allay for any ſcruple of Conſcience thoſe 
may have that praCtiſe it ; and thoſe that receive and pay one 
| thouſand Ponnds a day, and meets with but. one hundred pounds 
amongſt it of unclipped Silver may in a year ( Accounting but 
three hnndred days ) get ſix thoutand Pounds Sterling, 

For rhe preventing of which it would be neceſſary that no 
Foreign Bullion ſhould be brought into the Kingdom, but what 
ſhould be carried to the Tower, and ſtamped there, or at leaſt 


none ſuffered to be ſhipped off again, but ſuch as had the Tower 


Mark. And it this Method wereuſed, no Bullion could be Ex- 
ported that had been coyned here, - or wrought into houſehold 
Plate. 

And becauſe much of our coyned Silver and Gold may be 
believed to be melted down, 1t would be neceſſary that none 
were ſuffered to melt down old Plate or Gold, or the duſt there- 
of, But that a convenicnt place or places may be appointed where 
all ſuch Gold or Silver ſhould be melted down, and when {ſo 
melted, then marxed with a particular Mark, by which it 
ſhould be known to have been old Plate or Gold ſo melted, and 


_ then delivered to the owner, or owners thereof, for which he 


jhould in Books for that purpoſe ſtand Debtor, and 1n the ſame 
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Books be credited again by a Certificate from the  Gold-ſmiths- 
Hill of the Ounces of Plate he or they hath worked up, and the 
VWyer-drawers ſhould bring what they have ſo worked up to be 
weighed. And the ſame method uſed for any Bullion that is de- 
1gncd to be worked. up, if this or any - other method conld be 
put in Practice, oae- halt-peny in an ounce -would defray the 
Charge, and fave the Liſe of many a Man, for if this be praQi-- , 


{ed thaſe that Steal Plate cannor fo eaſily diſpoſe of it. 


Anot her reaſon we find for the decreaſe of our coyned Mo- 
ney. proceeds from the great Increaſe of the uſe of Plate in the 
Publick and Private-houſes, which I compute amounts to as 
much (if it doth not more) as the Silver Coyn in the Kingdom, 
the very Improvement of waich in Trade 1 leave any to Judge 


how uſeful. it would be to promote the Nations Intereſt, which 


now lyeth dead; beſides advanceth the price of Silver and 
Gold, and occafioneth thereby the melting-down of our Coyn, 
and if there be but ſeyen Millions of pounds Sterling 1n honſe- 
hoid Plate ( and things made thereof ) and in Goldrings, La- 
ces, Fringes, Buttons, Buckles, Watches, Sword hilts, &c. 
the very Intereſt of that Money at” fix per Cert. amounteth 
to four hundred and twenty thouſind pound a Year, and in 
Seven Years. with the Annual Intereſt, amounts to three Mil- 
lions and five hundred twenty five thoanſand four hundred and, 
ten Pounds <terling. 


_ Theretore it would he highly neceſſary that no perſon but of. 


ſuch a qualicy ſhould be ſuffered to uſe Plate in their Houſes or 


Utenſils made thereof, or at leaſt not any. pieces of Plate above. 
fuch a value, and thoſe that will have more, to take out a Li- 
cenſe ior it, and pay the King five per Cent. per Annum tor it. 
towards the iupport.of the National Expences. 
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CHAP. W 


Setting fort the neceſſity there is at this time to re-- 
Ctifie tie preſent Coyn of this Kingdom, which is 


lo much aduliersted aud leſſened by Coyning axd 


DH 


Clipping. 


£ 


TH E Arguments for the proving the neceſſity there is-for 
_ the immediate regulating of the Coyn might be many, 
but for Brevity ſake, I will Teduce them to theſe following, 


Fi-/?, That from the- preſent Exorbitant riſe of our Coyn, 
and the Bullion of wich its made, we come ta loſe as much 
_ Money as the Money is advanced, by the Goods we Export. As 
© for inſtance, to make it more plain, [I Ship for Spain one hun- 
dred pieces of Serges, which coft me two hundred Pounds all” 
Charges aboard, and before the riſe of our Coyn and Bullion, 
would Sell in Spam: for twelve pieces of Eight aboard in Gold(or 
pieces of Eight). But now our Coyn is riſen, and the Byl-- 
lion of which it's made, I can fell the ſame Gogds for Eight 
pieces of Eight, being thoſe Eight will yield me here in England 
as much as the Twelve did betore, ſo that by theriſe of our Coyn 
and Bullion, we come to loſe one third -of the value of our: 
Exports; and if we Export to the value of nine Millions. 
a year we conſequently looſe three Millions cf: pounds- 
a year, ſo long as our Coyn goeth unregulated, which alone - 
[ think is a ſufficient Argument to prove the neceſſity there is 
at ; preſent. of regulating our Coyn and Bullion, 

But it-may be ObjeRed that although it be true- we do looſe: 
one third part of what we Export, yet its only on ſuch Goods 
as we {ell for Money, with a deſign to bring -it home : But 
that this hath no manner of influence on ſuch Goods as we {ſel}: 
abroad, and return other Commodities for the proceed of them, 
which 1s for the greateſt part of the proceed of our Exports, and 
Conſequently your Argument will not hold good, that it 1s fo 


'great a loſs to the Nation. | 
ob  Ifay 


1 fay fill the loſs is the fame. Trade to what part of the 
World yon pleaſe, their Coyn is the Standard by which their 


cods are Sold, and if you can make ſo much of their Coyn 
here at home, ſo conſequently the Goods you bring are rated to 


Coſt you, fo let your Trade be for Money, or in Barter, it 


tends to the ſame end, and by it we lower our own Produtt and 


Manufattory, and raile that of other Nations, and Inrich them 


by aur own Ruin. | 
Another reaſon that may be given for the regulating of the 


Coyn, may proceed from the baſeneſs of the Mettle, and from 
the Clipped Money, which latter being of leſs Value than coyn- 
ed fcr, giveth incouragement to our netzghbours to Coyn Money 


of tie: like weight ( and probably not of the full Allay, ) and 
bri:s it over here, which may be believed from the great pro- 
tt they may make, and of conſequence we may increaſe the na- 
rion2l loſs five hundred thouſand Pound a Year; -. together 
with the bad Money that may be impofed upofins by them { and 


our own Country Men ;) and it's not unlikely but the demand 


of Bullion may ariſe the more from the Expence this way. 
For hitherto, the Importation of our own Coyn hath not been 

regarded or taken notice of by the Ofiicers of the Cuſtom-houſe, 

or by others, ſuppoſing it to be only a return of what is carried 


out by Travellers, Soldiers, and Seamen, and Money brought 
over ina Bagg ſealed up, is ſo dehvered to the perſon that, go- 


eth aboard for it, therefore it would be more convenient to 
have all Money and Bullion lodged 1n ſome place, and after it 
was infpe&ed into delivered to the Owners. thereof, whereby 
the falſe Money may be found out when ſo Imported. Beſides 
our Soldiers, Seamen and T ravellers take care to carry the beſt 


Money out of the Kingdom ; for tho bad goeth here, it will 


not with other Nations; and then its liable to be Clipped there, 
and returned us. 


Another reaſon that may be given for the regulating of our 


- Coyn and Bullion, 1s that when its fo done the Expence of the 


War may be carried on with leſs Charge than now it 1s, for all 
Money for the ſupply ofour Fleet abroad coſts the King twenty 
nine pr Cent. more than it may be done for when the Money is 
regulated. 


For 


* 7 , 202 be : : 


For they that have Money abroad will not gre it unuer 
five ſhillings and fix pence a piece. of Eight, becauſe the Silver 
in a piece of Eight will yield them ſo much, the Charge and 
hazzard ot bringing it home being deduCted. 

When Tangier was in pollefſion of the Engh;ſh.that Garriſon was 
ſpplied with pieces of Eight from Caajz, at four ſhillings and four 


pence, which now coſts the Nation (to ſupply the Fleet) five 
Shillings and fix pence, and is twenty nine, and one fixth per 
Cent. difference, . and in five hundred thouſand Pounds, one 
hundred forty five thouſand eight hundred and thirty three 


Pounds 1s faved. 


_ S-wcon- —  ——— 
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CHAP. IV. 


Sti;ng forth by what Method, the Charge of Cal- 
livg in the preſent Money, and reducing it to a 


deſigned Standard may be Accompliſhed. 


""OR the making, good the lois that may ariſe by the clip- 

ped Money, I do not apprehend any method more effectual 

than the calling 1n all the coyned Silver and Gold, and re-coyn= 

ing it into pleces'of the tame denomination, but of leſs Value in 
Subſtance, 

And that value, leſs in {ubſtance, to be in proportion to what 
is requiſite'for making good the loſs by the chppen Monecy,which 
| do compute to be at leaſt tio Millions of pounds Sterling. 
Thus, | ; 

I ſuppoſe eight Millions of People, and they to have twenty 


Sama one with another in coyned Silver, and that three quar- 


ters of-it. is clipped, which is fix Millions, and that one third 
of that is clipped and worn away, 1o that two Millions will be 
the Sum required to make the lame good. 


It cannot be imagined thatl have undertaken to Treat on this 


Subje& without making ſome inquiry into the quantity of the 


Money there maybe, and' what may be loſt by the clipped Coyn. 


And although I may errin the Computation of the quantity, yet 


the | 


a ITE ned 


wi 3 ) 
the quality may be pretty near computed, and upon tryal, ! 
have found, 


That fiveShillings of Milled- -money hath weighed ejght Shil- 


lings of the preſent currant Money, and three Shillings of the 
cight was not clipped only worn, 


Again I have found tenShillings in Milled-money to weigh 


twenty one Shillings of the clipped Money. 


Again twenty Shillings Milled-money to weigh forty three 
Shillings of cur now Currant Money. 


[ have gone to ſeveral Goldſmiths in London, and have got 


them [to take out of their Connters a Bigg of one hundred 


Pounds ( as came to hand) which upoa tryal Jhave found ar one 
place to weigh 


Oz, © dw. or, 


A Bagg of 199. © "230136 
Another place 1 00 !, werithed 272=—-——1I5 
Another place I98—-17—— 
Another. place | I YO=—- 
Another place DOD 182 —- 3 m—_ 

' Auother place I74—-11—20 
1198 —95 —I17 


owe — OS 


"The tix hundred Ponnds weighing in all 'one thouſand one 
hundred ninty eight Ounces, five penny- Weight, and ſeven- 
' teen Grains, and 1s no more then what three hundred and ten 
Pounds in Milled- -money Will weigh. 

Il am informed the Money paid into the E Schoquer doth weigh 
from fifteen cand ſeldom the 1c0 /. reacheth) to twenty Pounds 
weight : So that the very beſt brought in there doth not weigh 


' two thirds of what it ought to do, and the Money paid into 


the Exchequer 1s ſuppoſed a great part of 1t to come from the 
Country. 


But as it's believed that the Money in the Country is gene- 
rally not the one half ſo bad as its in and near Londoy, I have 
procured an account to be ſent me from the following Cities, 
from whence I am informed, that one hundred Pounds doth 
- weigh - on tryal of two Baggs | in each place, to be, iz. 


In 
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Fa the City of "Br iſto! 078 Bars if 100 1. n weighed hip TR EAHA; 
| another mo :ghed 227 —15 —=— 
1a the City of Cambr idge a Bagg of 1091. weighed 20305 —10 
| another werobed 211——-—19 
Tn the City of Exon one Bagp of 100 |. weighed 18007 —— 
| another weigh, 2d I 92, - 03—— 
li the City of Oxford 1009 1, ;n half Crowns weighed 216 = 10 =— 
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The eight hundred Pounds weig ghing bein hundred and 


fixty nine Ounces, one. peny weight, and twenty Grains ; 


mn is not more than four hundred thirty one pounds fit- 

en ſhillings of Milled-Money will weigh, and but a very 
inal difference between the weight of the Money ; in London 
and the Country. 

And if there be but four Millions and three hundred 
thouſand Pounds, it will require two Millions to make good ; 
theie are Experiments Tat any may make with very little 
trouble, and on which I make my further Computation, ſince 
two Millions of Pounds, is the Sum ſuppoſed or calculated 


to be neceſſiry for the making good of the clipped Mo- 


ney, the next thing to be confidered 1s how to ralle it. 
For FEOTNS of which it will be neceſſary to make an e- 
{timate of the coyned and uncoyned Silver and Gold that 


may be in the Kingdom, which I compute to be 4 


Eight Millions in coyned Silver. 
Three Millions in coyned Gold, 
Four Millions in uncoyned 411 ver 


One Million in uncoyned Gold. | 
Which ſeveral valuations amount to fixteen Millions of 
- pounds Sterling, and it twelve and a half per Cenr. be ta- 


ken from it; the faid twelve and a half per Centr. will amount 
to two Millions of Pounds, and vill antwer the loſs by the 
clipped-money. 


vi AER So. 
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Sy that what- Money is.new coyned, muſt be at thc rate 
of twelve and a half per Cent. leſs weight each ſpecies than 


before it was coyned for, 
And the Gold and } late that isnncoyned advanced twelve 
and a half per Cext. in like proportion. os 


For the Collecting of the ſaid twelve and a halfper Ceyr. to. 


be. raiſed on the Houſehold-plate and Gold, and things 
made thereof; I wonld have every one. that habh any, be 


obliged to carry it to the Tower ( or to places appointed . 


for the ſame purpoſe ) and there: have. the 12 2 per Cert. 
taken out in fpecie, or paid down in Money ( at the Ele- 
ction of-the owner ) and when ſo done, it ſhould be ſtamped, 
and when fo ſtamped, it ſhould be of twelve and a half p#- 


Cert. more value than before, to countervail for what 


was taken out and paid 1nto the Mint. 

And all things made. of Gold: or Silver. after a day 
prefixed, that ſhould be found or- offered to be fold or 
left by any Deceaſed unſtamped, ſhould be forfeited. 


And all -Bullion either Gold or Silver, wrought or coyn-. 


ed Imported into the Kingdom, to pay ſeven and a halt 
per Cent. In time of War on the Importation, and ten py 
Cent. 1n time of Peace; and: then alſo ſtamped thereby to 
prevent the impoſing on us coyned Money from forelgnparts, 
for if they have the incouragement. of five per Cent. in time 
of War, and two and a halt' per Cer. in time of Peace on 


the Importation, they*Il never run the hazzard. (nor can at- 


ford to be at the Charge ) to Coyn Money. 


; = 


And although I have propoſed the railing ot the Money by 


diminiſhing of the Subſtance, yet [ do think, tho the Sub- 


ſtance in Silver and Gold be diminiſhed, yet it will be very 
neceſſary to add two and a half per Cent. Allay to it : My 
reaſons for it being theſe. _ 


» 


durable. 


Secondly, When the. Coyn hath Allay, and not the Houſe- 


hold Plate, G&c. it's not ſo lyable to be melted down, for 
the Charge and Trouble for to: ſeparate it will much diſ- 
- courage the working it up, being more eafie to add Allay 
zo it, than to ſubſtra& it. from. what hath been coyned. 

_ Thirdly, 


Firſt, That Allay-in Silver or Gold doth make it the more 


= it S 

Thirdly, The porn. in Allay into aur eoyned Money 
will prevent its being Exported, or if Exported will occa- 
fion * return again, no duty being. laid on ſuch Money re 
LCUrNC 

The Obje&tions that 1 foreſee will be brought againlt 
the adding of Allay to our POTIg Silver and Gold, are 
theſe. 

Objebt. 1. That Metals that are mixed, may be the better 
fallified; and the Colour, Sound, and W eight not ſo well 
diſtinguiſhed. 

Anjwer, For the ſame reaſon, ] propoſe only two and 
a half per Cent,-and not tw elve 'and a half per Cent. Allay 
to make up the weight taken from it, which cannot make 
any great difference in the colour, ſound or weight, but 1 - 
may be diſcovered If a greater proportion be added, 
tealt ſuch a proportion as to countervall the vadertaldg. - 

Obje&. 2, But if there ſhould be occaſion for the future to 
alter "the Money, it cannot be ſo well dane as by Money of 
pore Silver, - 

Anſwer. When all our r Money hath proportionable Allay 
in it, it may be raiſed or lowred without recoyning ; and 
for the ſame reaſon { with others I ſhall ſhew hereafter ) 
| propoſe the recoyning all our preſent Monies, as well 
what 1s not, as1s clipped, 

Objett. 3. But it will be a diſionoar to the King(and King- 
dom } to have his Stamp on mixed Money. 

Anſwer. Two and a half per Cent. is but a ſmall addition 
to the Allay, our Coyn hath at preſent, and it cannot be. 
believed any 'diſhonour ſince, it's the practice of other Nations 
as well as its of our own, "witneſs our Copper Money, 

Havirz laid before you my propoſal for the raiſing of two 
Millions of Money by raiſing the Coyn twelve and a 
half. per Cent. and all houſehold Plate and things made of 
Plate and Gold, and laying an Impolition on all Plate Bul- 
lion or foreign money Imported, I proce:d in the next place 
to anſwer thoſe Objections that may ariſe from the Propoſal, 
eſpecially ſuch as haye not any reference to Trade, which 
I'veh gn the Subject or the next Chapter... | 


GC 2 Objett. 1, 


: 
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Object. L-1 fee by your Propoſal you. would have all the 
Silver Coyn called in, as well tha: which 15 not, as that which - 


15, clipped, and defaced, which will be an unneceſ ary Charge 
an trouble. L 

Anſwer, The reaſon. why [ propoſe the recoyning of the 
good 2s well as the bad Money, proceeds from the Confuli- 
on there will be otherwiſe in all receipts and payments , 
tor if the old Coyn (that-js unclipped) be.only raiſed in pro- 
portion to the new Coyn twelve and a half per Cie, there 
will be odd freftions of Farthings (as I ſhall ſhew hereafter) 
which will be very troubleſome 1n Accounts, and to raiſe 


the {ix pence _ to ſeven, pence, and fo the Shilling halr- 


Crown, and Crown in proportion, is to raiſe ſixteen and 
two thirds per Cent. and is more than requiſite to be raiſed 


tor the end deſigned, and. nothing leſs_ will . make each - 


Species eyen Pence. 


So if the unclipped Money be_ not recoyned, it muſt be 
raiſed four one Sixth, or eight two Thirds, or twelve and 2 
half pc Cane. for if it be under or over either of theſe, 
the fractions 1a the ſeveral Species will, be under Or over -2 
a Farthing. 

Now if you zdvarce our Silver and Gold twelve and a 
half per Cear. and the Import. thereof be ſixteen Millions , 
It wil raiſe fix hundred fixty ſix thouſand fix hundred fix- 
ty ſix Pounds, thirteen Shillings and four lence, and HER 


the old Coyn, if only raiſed 1n Proportiqn, and not all r 
coyned again. 


| FRE > - 
The Guinney that did paſs for 21 $. 6 d. 1 F: paſs for 1 _O2.+ 4}, 
The Crown that paſſed for 5 S. muſt paſs for -.3 02; 
T he half Crown that paſſed for 2.5. 6d, muſt paſs for 0 2 07; 
The Shilling muſk paſs for 0--.-1-.--00L 
The fix Pence ſe pa for 0. 0 061 
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if. the Coyn and Plate beadvanced eight and one third per 
Cent, it will raiſe one Million three hundred thirty three thou- 


fand three hundred thirty three Pounds, ſix Shillings and - 


eight Pence ; and then, 1f,not all recoyned, 


The 
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If our Coyn and Plate, &c. be raiſed twelye'and a 


* half per Cent. if will raiſe two Millions, and if not all recoyn- 


'-.cd..then : 
LAS 
The Guinney muſt paſs fer I .04- 023 
The Crown for - 0:.-:05. 07% 
The half” Crown for O. 02 O94 
The Shilling for O01. O15% 
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The ſrx. Pence for 


Another-reaſon that may -be given for the recoyning all the 
preſent Money both clipped and unclipped, is becauſe its-imy - 
poſſible for to coyn.. new Moncy in proportion to the value of ' 
the 01d, for the old Money hath been already culled, and the 
weighteſt gone, and what is leftis light and worn, ſo that the . 
newCoyn will be ſtill better if not abated in Subſtance, and that 
cannot.,be becauſe there is. a great difference in the. weight 
of the -pieces of Money, fo that ſtill the new Coyn will go. 
from us or be melted down, and- the old remain. And 
the ſame inconveniencethere . will be to haye more. Allay in 
one than the other. : | | 
If theſe difficulties can be overcome, I agree with you it 
will fave.a conſiderable -Charge and Trouble, and: the Me- 
mory of the preceeding Kings and Queens will be the better | 
retained from-the keeping of. their-Coyn,  _ 

Object. But if you recoyn, all- the preſent Money in the. 
Kingdom, in the interval where ſhall we have Money to car- 
ry on our Trade, and for Houſehold Expences, &c, 


_ Anſwer, 


T4” 


Anſwer, Firf , I would have the twelve and a half per Cert. 


\raiſed out of the uncoyned Silver and Gold, and the ine | 
coyned into Shillings and.fix Peny pieces, w hich may amount 


to a Million of Pounds, 
Then I would have*the half Crowns that are clipped called 


in, and coyned into:Shilling and fix Peny pieces alſo; and 


paid for out. of the Money coyned from the houſehold Plate 


- and Gold, &c, as far as it will go, and if they amount t» 


more, then Notes to be given for the over plus, which ſhould 
be as currant Money untill the half Crowns were new COyn- 
ed and dehvered out. 

When the half Crowns are paid for then | would have the 


clipped Shillings and fix Peny pieces called in, and new coyn- 
ed into half Crowns, 


Then the unclipped Money called in, and coyned into- | 


"Crowns ; and the Gold into Guinneys and half Guinneys. 


And all Money unclipped ſhould paſs in proportion to 


the riſe of the Money Immediately, and brouzht .anto the 


Mint and ſtamped, paying the twelve and a half per Cezz. 

And by this raethod we may carry on our Trade, and fſup- 
ply our ſelves for houſehold Expences, &c. till the whole 
was finiſhed. 


Obje&. But notwithſtanding you by your Calculation do 


nite the loſs by the clipped Mone y to amount to two Mil- 
lions of Pounds, and bring a Computation thereof from what 


you have had weighed, yet it can never be believed to be 
fo much, for you do not conſider that fince the riſe of the 


Gold that great quantities of Milled and unclippedMoney have 


been hoarded up (in lien of the Gold) expecting an advantage 
by the Silver, whenever the Coyn 1s regulated, There- 
fore you muſt undoubtedly have over computed the Loſs, and 
of conſequence the Sum, required to make it good : 'And 
therefrom you do but diſquiet the People, and make the regvlati- 


. on of the Coyn more difficult. 


0, If I haye over Computed the Loſs, it will not be 


{0 great 4 Error as if it had been under Compnted, for ſhould | 


Il ſhort, and a ſtop be put tothe execution of the whole, 


Ro what may 'be done, may be to do again by that time | 


you can raiſe Money for it, And then alfo it cannot be by 
| the 
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Wa. | 
ne | the ſame method, having coyned at firſt in. proportion to 
nt + your firft Computation. 
: But by being over 1t may he: applyed to the Charge of the 
ed | War, for which Money muſt be raiſed. 


nd | But you 1\-find 1 have Computed It a! ſo for ſix hundred fix- 
te | ty fix thouſand fix hundred lixty fix Pounds, thirteen Shillings 
ty. and tour Pence, which 1s. four and one ixth per, Ccnt. advance, 
1d | then | have Computed 1 it tor one Million three hungred chirty 
n- | three thouſand three hundred thirty three Pounds tix Shillings 
| and eight Pence,which is eight and one third per Cent .advaiice, 
he | and then for two Millions ot Pounds, which 1s twelve and a 
n- | half per Cent. advance, fo that either of theſe may be Faxay 
as: may be found neceſſary. 
to--1 But if the coyned and uncoyned Silver and Gold in the: 


; Kingdom ſhould be but eight Millions ( as ſome Compute ) 
to | and one Million required to make good the loſs, yet twelve 
he | and a half per Cert. mult be raiſed, for as the loſs. by the one 
| abateth, ſo doth the yalue of the other in proportion prove 
TO. op 
Le | ObjcEt. Put it will be unreaſonable that every one ſhould be 
obliged ro carry their Plate to the Tower, or to the next Mar- 
do | ket Town they live at. becauſe ſome may live-Miles from a : 
| Market (and many of thoſe Gentry) that may have more 
\at | Plate and unclipped Money than they would run the hazzard 
be | of to carry to'and from the next Market Town. | 
he | -Arſwer, In ſuch a caſe, the perſon or perſons appointed 
ve | for the Stamping of Plate, &c. may. £0 to the, Houſe of any 
ge | perſon where they are adviſed to be. above fifty . Pounds va- 
-e- | lve of Plate to be Stamped, or any Village where they,,may 
nd | bring it all to one houſe in the ſaid Village to have it done. 
nd | . Objc&. But how will it be poſſible for ſuch ſmall things as 
ti- | the Watches, Rings and other ſmall things made of ( old 
and Silver ' to be <tamped: and if they are not Stamped. or 
Marked, how ſhall it beknown which of them have, and which 
1d | of them have not paid. 
le. | Anſwer,It's very true,there may be a great many things made 
ne | of Silver and Gold that- cannot, bear - Stamping, or - Markiag - 
by | now they are made up, but there is nothing but what may when. 
he | making, therefore it would be necelſory that an order may be. 
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*givenfor:the future to have the Date of the Year, or any 0- 
ther Mark.puton all ſuch things as ſhall be made for the 
"f1ture, and thereby they?1l be known not liable for to pay. 
And for thoſe things that are already made, .a Certificate 


may _ be given, what hath paid, ſpecifying the parcels, and 


to what value as "near as can be gueſſed, and no body ſhoald 
buy any ſach things but the Owner ſhould produce the Cer- 
tificate, to have paid the twelve and a half per Cene, But 
this not to excuſe: what can be Stamped or Marked. 
Obje&. But many people 112y be defirons to keep the Old 
_ Coyns by them, either tor tic reſpect they have to the Me- 
'mory-of thoſe Kirgs or Qreens in whole time they were coyn- 
ed, or.as the Gift or Legacy of ſome particular 'Friend, and 
would think it hard to part from ſuch pieces. 

Anſwer, They need 110t 0n]y paying the value they ought 
to pay in Money and ſuffering, them to be Stamped,. they may 
retain the quantity of any Coyns they deſire. 

\_ "Objeft. But why may not our Coyn be only raifed, and the 
uncoyned Plate and Gold excuſed, and all Plate and -Bullion 
that” ſhall be Imported ſince the Charge and Trouble there- 
from will be fo great ? PD 

Anſwer, If our coyned Silver and Gold be only raiſed, then 
we ſhould have as many Coyners as there are at preſent Clip- 
- pers, ' from the advance they would make by.. buying up of 
Plate and Gold, and then coyning it, and the ,like may he 
done in'Foreign Parts with leſs hazzard, and Imported hi- 

ther, and beſides, the uncoyned Plate and. Gold would in a 


ſhort time adyance thereby near. to the value-in the coyned 


not the "Nation (in general. _ 


”—, +4 


Money, and be only an advantage to particular-perſons, and 


'* Object. But if the method you prapoſe he: put in practice it 
will be a'great Charge tov execute it, beſides that of new 
coyning the Moneys, from whence ſhall that Charge be paid. 
_* Anſwer, If two Millions be raiſed, then that two Milhons 
will be of, the new Coyn, two. Mullions, :, and two. hundred 
and” fifty thouſand ' Pounds,: as being twelve. and a half per 


«Cer. of leſs weight, and will morethan anſwer the Charge 


in execution of ny Propoſal. 


45 
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_ Objeit, You by your Computation do make to he three Mit- 
lions of Guinnies, and old Gold to be inthe Kingdom, which 
going now at 3O 5s. a plece, when the Money is regulated will 
be 8 5. 6 4. loſs in each Guinney, and 1s 42 per Cer. and this 
loſs will be the ruin of many Tradeſmen, and thoſe that had 


never any hand in the raiſing of them, or benefit by them, and 


it will be very hard they ſhould thus ſuffer,ſo great a loſs, and 
the Conſequences thereof may be of greater detriment than 


_ at preſent may be foreſeen. 


For never was a greater demand of our ManufaQory than 
now, which proceeds in a great meaſure trom the apprehenſt- 
on of the neceſlity there 1s to regulate our Coyn, therefore 
every one is imploying their Moneys in Goods, to avoid 
the loſs that may accrue to them by the Gold, or the bad- 


neſs of the Silver. And therefore this loſs will be ſevere to 


the Managers and Workers of our ManufaQtory ; and Tradeſ- 

men who they?ll now pay, for to put off their Gold. 
Anſwer. 1 am very ſealible of the great loſs it will be, by 

the fall of the Guinnies, and of the Conſequence that may be 


therefrom, therefore I would have the amount of the Impoſi- 


tion laid on Plate, Bullion and Foreign Coyn, appropriated 
Lo make good that loſs,and be a Fund to pay the Annual Inte- 


reſt thereof, which may anſwer the principle. 


Objeet. But as the Import of Bullion, Plate, and Money in- 
to our Kingdom 1s a benefit to It; it cannot be imagined the 
Parliament will lay an Impoſition thereon, but rather  Incou- 
rage the bringing it in, by fome allowance to the Iinporter. ; 

Anſwer, The Impoſition laid on the Importation of Plate, 
Bullion, and Foreign Money ( by my Propoſal) will he no 
hindrance but an incouragement to the [mporters thereof, for 


in time of War, they have 5 per Cerr. and in time of Peace . 
2 + per Cent. advantage thereby, as youll ſee by it, for iithe 


Plate and Bullion be advanced twelve and a half per Cert. and 
the Importer pay but Seven in time of War, and Ten in time 
of Peace, the remaining 5,.0r 2 5 per Cert. 18 profit to them, 
and it ought not to be more being Foreign Commodities will 


riſe in proportion to the incouragement you give, fur the 


Importation of Plate, Bullion, or Foreign Coyns, 
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CHAP. V. 


H/hether the Method propoſed for the Anvancing our Money 
and rhe Bullion of which it's made, be Convenient or Is 


convenient for the 1 rae of the 1 Nation. 


RE Efore 1 Treat of the Inconveniencies, or Conveniencies 
4 3 that may follow the raiſing of our Coyn, Plate and Bul- 
lion, it will be neceſſary to anſwer one Queſtion that may 
ariſe, which 1s, -:- 


Whether the regulating of our Trade will not more effe- 


ctually anſwer the end propoſed, than the railing of ovr. 


Money, Plate and Bullion ; for if our Imports do e: Feed Our 
Expo:ts, of Conſequence the Balance of our Trade muſt "be 
pald 1n Bullion or Coyn, or our 1rade muſt Sink, | 

Anſwer. I hat the Improvement of our 1 rade will increaſe 
our Coynand Bullion 1s moſl certain, and is of as great impor- 
tance that the proſecution thereof 'be carried on ( for that 
end ) as faras the preſent Circumſtances of our Nation will 
permit, during the War, which may extend ſo far as to ba- 
lance our Trade with other N ations, and alſo contribute 
towards the neceſlary expence of the War abroad. 


But the regulating of our Trade can never anſwer.the regu» . 


lating of our Coyn, and making good our clipped Money, 
which muſt be done either by railing the Value, or the ral- 
ling of a Tax to make the ſame good. : 

Which 1s the next thing to be neva of, whether it be 
not more the intereſt of the Nation to raiſe a Tax, and make 
good the clipped Money . (and keeping it up to its former 
Standard) than by raiſing the Value thereof, and the Bullion of 
which its made, 


With ſubmiſſion to better Judgments, I do apprehend it 


more the intereſt of our Nation toraiſe our Coyn, Plate and. 
Bullion,than to raiſe a Tax for the making good the clipped 


money,w hich at this junCture of time (orduring the War)can- 
not be executed for theſe following reaſons. 


Firſt, 
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Firſt, Should the Parliament find out a way to raiſe a Tax 
of two Millions of Money for the making good the clipped 
_ Coyn, ſnch a Tax in Conjun@tion with what muſt be ncceiſa- 


rily raiſed for the ſuppart of the War will be of as ji Con- 
ference to raiſe (in one year) as the making good the 
clipped Coyn ts neceſliry. I” 

For there will be afurther Tax,or Loſs to the People(which 
is cquivalent) of one Million of Money (if not more) by the 
bad Coyn. _ | 

And more one Million two liundred ſeventy five thouſand 
Pounds by the fall on Guinnies ( which they wiil do when the 


_ Silver Coyn 1s regulated) and Con:pute but three Millions of 
them and in Old Gold. 


So that four Millions two hundred ſeventy five thouſand 


Pounds will be the Sum the Nation muſt pay, or will ſuffer 


one way or the other; beſides what muſt be raiſed for the ſup- 
portof the War. . -. 

And when a Tax 1s given for two Villions of money, for 
the making eood the clipped Coyn, 1t will be a year in the 
raiſing (befides the Charge) and another Fyear before the mo-, 
ney can be recoyned, in which time we ſhall too ſenſibly in- 
creaſe our Debt on the Balance of Trade. _ 

And although the money ſhould be anticipated, yet then it 
muſt increaſe the Charee from the Intereſt thereof. 


But this muſt be effeftual money, and' not Credit, ſo that. . 


it will be the morexdificult to rajie, conſidering at the ſame 
time the bad money goeth not, nor the Guinnies, for above 
twenty one Shillings and ſix Pence. 

Beſides ſhould our money be recoyned of the ſame Weight 
and Value, and fineneſs as it went for before, we have no 


greater ſecurity of keeping it in the Nation than we had , or 


can we thereby prevent its being melted down, for it hath 
been the Value of our Silver in the Milled-money,. that hath 
been the occaſion of its being melted down, for Exportation 
or making up into Plate here. Toe 


| Now the reaſon why I apprehend and affirm it to be the Va- | 


lue of our Coyn, that hath been the! occaſion of its being 
melted down 1s this. | 


D.2 oY” Silver 
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Silver and Gold is none ef our own Produd, but 1s ; brought 
from the Weſt Indies, Guinny and Barbary , and nothing that 
cometh from Foreign parts, 11 time of W: ir, put Nap ov gr 
than in time of Peace, as we found here in E--1.:»4 at the 
breaking out of the War. all Foreign Cooditie: | F mmediate- 
ty were. riſen, proportionably to the diſtance from whence 
ney came, and te havzard thereof : As did our Silver. and 
Goid, for thoſe-: That nad- any in Bullion by them, at the 
H -caling: out of the War,vrere ſenſible it would be worth more, 
veins before the War, they could inſure 1027 worth of 

Bullion home to Ez2/and, by a good. man of War) at own Gui- 

ney. per Cent. W hich afterwards would ( and did) coſt ſeven 
per Cent. Here therefore is a reaionable riſe for our Bullion. 

Bur it:1], this 1s not all in time of War, we have not thoſe 
frequent pplies As In time of Peace; this brings a ſcarcity 
of it,» and that again raiſeth it more and more. 

From whence people finding the profit that may be made 
by melting down of the Co;n, do it ; others they Clippit, and 
thence again becomes another reaſon for the riſe of the'Bul- 
lion, the badneſ of the Coyn, and the demand of Plate Lhere- 
from. 

And when the Materials of which any Commodity is made is 


dear, it's evident that Commodity mult riſe : As when Corn 


is dear, Bread riſeth, and. when Wooll is dear, onr Serges 


rite, and ſo for other things, and Conſequently, I think that 


ur 'Coy n- ought to be raiſed. | 

"And { cannot but think the King of France did raiſe his ma- 
ney at the opening of the War for this reaſon, and having 

been made uſe of ſeveral times, it*s not to be doubted, but an 

advantage hath been found thereby, and a main ſupport -to 

him in the preſent War. 

And this is another reaſon for the raiſing our Coyn twelve 
and a half per Centr. and-our Plate and Bullion, and. money 
that is Imported to pay but ſeven and a half, or ten per Cent. 

Now ſince the method for the increaſing of our Bullion and 
keeping of our Coyn (by the Improvement of our Trade and 
ManuiaCtory ) hath no influence to remedying our preſent 
clipped Money, we ought to purſue thoſe methods that will 
do it, which is by railing of our Coyn, and the Bullion of 


which 
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which it's made ; and I am erfaades will be more agr Ferate 
to the people, than the raiſing a Tax to mzke the ſame good. 

It having been already done without an A »of Pa;liament, 
therefore it may be hclieved would be contented an A& ſhould | 
paſs for it; For frem the railing of our Coyn, we. ſhall 1cap_ 
theſe advantages. 

Firſt, There wil be two Millions leſs to raiſe by a Tax 0a ths 
| cople. 

Secondly, VWiiat 15 raiſe a for the ſupport of the Wa > theyll ve 
better avle {by m1 m07e Croce: *rlly Pay, 

Thirdly, 1t will give a [at Fer extent to the * of the Nation, 
and thereby lower the Tarcreft , Ator ey. 

Fourthly, Therefrom ir wiil increaſe our Trade and Manuf atts- 
ry, and from it our Nav vigat jon. 

Fifthly, Again from their Improven: ent will ariſe the Falue 5) 
Land. 

Sixthly, We ſhall be the better able to hold out the Charge of thc 


m” 


War,and be that cam ſpend the laft Pound, t: like to prove the Vitor, 


for its Honey that 7 pplyeth Men and ail other THfFFNMOR'S. of 
War, Offenſive and Defenſive. 

The Objections that may be againſt the raiſing of our * Con 
and Bullion may be theſe, 

Objeet. But the Coyn of thoſe Countries that have any,hath 
been the Meaſure or Standard in all times of our | rade arid 
Commerce from one place to another, and of Colne, 
if we lower or raiſe ovrs in value, it will be of no validity 
for the end propoſed. But may be of great trouble to our -Mer- 
chants, and put a ſtop in our Trade, untill ſuch time as it 
can again be regulated according to the riſe or fall of our 
Money. 

Anſwer. The ObjeCtion had been very. reaſonable, if it had 
been made by the Subjets' of the King of Spain or Portugal, 
or by any people, or Nation that are obliged to ſuffer, dr. 
connive at the Export of their Coyn and Bullion, as not ha- 
ving ſufficient ManufaQtory of their own, to give in return for 
the Goods thatare Expended of other Countriesamongſt them. 
And thoſe that carry ſuch a Kingdom, or Nation any fort 
of Merchandize, and in Return or Exchange, receive coyned 
Money or Epllion, I will allow they muſs make a Computati- 

ON . 


4 


- may the better balance our 


(nn). 


with that Country they carry 1t too, as that they may not 
lofe by it. 
'But I deny that our coyned Silver or Gold hath been, is or 
ought to bea Standard for any Commodities that are Imported, 
but £9 thoſe people that Export our Coyn or Bullion 1n return 


for them. And that, that Trade that doth require it is the moſt | 


pernicious Trade to our Nation. _ 

And the Effet of railing of our Coyn will have this Benefit, 
that the C-oods of ſuch a Kinzdom or Nation, will advance 
11. Pr ys 9 ern to the riſe of our Coyn and Bullion, And there- 
irom diſcourage the Importation of Commecdities that are in- 


troduced (and we can be without.) and prevent the offence that 


may be givento ſuch a Kingdom or Nation, by a prohibition 
which would be otherwiſe requiſite, and 'by this means we 
NY eade with them. 

But ſtill ſuppoſe we Import from every Kingdom or Nation, 
and People we 7 eras lh, more of their Commodities than 
we do Export to the: . And that the balance of the Account 
of Trade ; may Imp ry one Million of Pounds Sterling a Year 
(for 1t's eyident it hath not. been always ſo) which for the diſ- 


- charge of the Debt {o contracted by our Trade, it s requiſite 
you'll-lay money or Bullion muſt go out of the Kingdom to pay 


the-Balance., and will do notwithſtanding any Law to the 


, Contrary. 


That our :mports do exceed the value of our Exports now 
isnot to be admired, ſince we loſe as much money as it's ad- 
vanced, in valueby our Exports. So. long as the Coyn goeth 


- unregulated (as I haye ſhewed in the third Chapter of this 


Book ) and & we- loſe thereby but two Millions' a Year when 


"cur-Coyn is. regulated, we halt bring - them- in Debtors on 
_ the. Balance of Trads one Million a Year, which will ſupply 


the Expences of our Fleet and Armies abroad, without hay] ng 


--occalion to. ſend out Coyn or Bullion. 


Object, But you' give:us an Example, that the riſe of our 


Gold and Silyer is ſo; great. a diſadvantage to'the Frade of the 
[ Nation, that from the prefent adyance; - thatif we Trade: for 
.. nine Miljions', we loje- "three thereof from our Exports. 


And yet you your ſelf pr opoſe a Method, and would have - 
raiſe 


Onof the Wright a "I Allay thereof that it may {0 correſpond 1 


oy 
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 ManufaQories of their own, to Balance the account of Trade. 


; et COBB N cs fc 
raiſed twelve anda half (or eight one third, or four one {:xtl; 
er Cent . as there may be found occaſion) whick ſeemeth_ z 


Paradox to your propoſition, for as | apprehend it, we ſha! 


then loſe 1n proportion to the riſe that may be made on the 


| Coyn and Bullion. 


Anſwer. 1t may: be ſo ſuppoſed by thoſe that have not we! 


! conſidered the propoſal it ſelf. But youll find my propoſal 


different from what hath been practiſed by other Kingdoms, 
and that the advantage by tbe raiſing of our Coyn and Pulli- 
on Will not accrue to any. particular perſon, but to the Nati 
on in general, for the twelve -and a half per Cer. 1 propoſe 
to have taken out ofthe Gold and Silver,either in Coyn, Plate, 
or Bullion. that gocth to make good the preſent extraordi- 
nary want inthe clipped money.and loſs by the rite of Guinnies. 
For if I pay. eighty ſeven Pounds ten Shillings for Goods 
that I Export, and twelve Pounds ten Shillings to the Nati- 
on, 1 cannot ſell theſe Goods under one hundred Pounds, 
And yet thoſe Goods. ſhall not be the dearer abroad than be- 
fore whereby the expence of them will not be obruQed. 
Object. But if our Coyn and Bullion be raiie !, all things 


4 whatſoever will riſe, ast d1d in Spain and Portugal, and there- 
| fore we had better ralie a Tax and make good the c.ipped 


money. than leave 1t to the mercy of each Trader to do. 
Behdes they are likely to continve 1t, and 1f Taxed by 

Parlianent, it may b: but for a certain time. _ 
Anſwer. 1 do affirm it to be a general miſtake (and do ap- 


| peal to thoſe perſons that lived in Spain, Or In Portugal at that 


time of the riſe of their Money in either of thoſe Kingdoms ) 


for nothing did riſe that was the product of their Countries; 
as their Corn, Oyl, Wine, Fruit, Houſe-rent, Salaries, &c, 
| for what eight Ryals of the old money would pay for, 
| eight of the new would anſwer, wich was twenty per Cerr. 


of leſs value in Spaiy. And nothing but what was Imported 


' into thoſe Kingdoms did riſe, and not the'Exports of their 


own Growth and ManufaQory, which asI have already hinted, 
proceded from the account that foreign Merchants made of 


their money, by reducing it to the Standard of the Country 


they ſent it to, which alſo proceeded from the want of 


And 
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"And therefore they do ( tho againſt their Law ') connive 
at the Export of Plate and Bullion, for if they did not, they | 
could not maintain their 1-d;e-, not having M Manufa@ories of | 
their own Countries t0 ſupply them ( and irom whence 1s | 
brought the Treaſure to 3pain ) ard they not being ſupply- | | 
ed with Apparrel and thoſe neceſſaries they now receive, 
would ſoon Revolt from them, and have a Tradewith thoſe | 
that could and would-do it. 

The laſtriſe of the money | in pair, was the 14 Offober 1686. | 
their ſtile, when the piece of eight was advanced to ten Ryals, 
and the Vellone from 12 to 15 Ryals, and any that doubteth | 
the Truth of whar I have inſerted, may from hence examine | 
their Expence Books, before and after that time ; and alſo the | 
price of Malaga-Fruit, and any other Goods bought with rea- | 


_ dy Money, and not in Truck, or taken-for an old Debt. 


For 1 ſay all ſuch -things or Commodities that uſed to be | 


-Y bought, and agreed 1n Vellone, did not riſe. 


Ov. But if our Coyn and Bullion be raiſed, the King's | S | 
Reventie will be ſo much the leſs ( in proportion to what: he | 
receiveth ) asthe money 1s raiſed. 

BW Anſwer, 1 do not foreſee any loſs it can be to the King S Re-;- 
venue by the railing the Money, which of it ſelf is of no uſe, | 
but for the purchafing thoſe things that are uſeful, and if Pro-| þ 
vitions, Clothing, Houſe-rent, Salaries and Wages iS not] 
raiſed ( in which ſaid Revenue is ene ) there can be no loſs] 
to the Crown. 

Nor can it be helieved that any of our own produRt or Ma-| 
nufacory will ( or ought to ) riſe for the ſame reaſons, and} 
the Experience we have fon: d, that they have not ( but ra-| 
ther from the Taxes ) although our Gold is advanced 42 5 1 
per Cent. (and our Silver Coyn now Currant, is not much al 
bove half what it ought to be ) therefore it may be believed it! 
will not,when it's brought down to twelve and a half per Cerr.} 

_The Tin-money that was, and the Copper-money that now! 
is ( was and is) as currant as our Gold and Silver ( and now} 
more) and though that wants of the Value, yet it purchaſeth! 
any thing we have to buy at Market as well as our JUvert 
without the Sellers raifing the Value therefrom. | 

And I preſume nothing that 1s yought and Paid for in Bank-! 


Notes! 
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Creditor $ ON the Balance of Trade, at leaſt 


£25} 
Totes, ; :dvanced the more, as not being in Specit, ar} 
the {: me Iouvt that Eſtabliſhed the one, doing the othe 2 may 
be as good payment, and not fo liable ro the misfort Tune cf 
2Domeſtick War as the Bank will be, ANSDIAY any ſuch happe 
not but that I think the Bank is of grezt advantage to the NN, 
tion now, and may be more hercaſter, Sand 

Objctt, 'Bur if you give {ſo grext mncouragement to'the Mer. 
chant Importer of Plate and Bullion, as 5 per Cert, inftime 
of War, and twoand a half pc Cenr. in time of Page: then 
Foreigners fromthe advantage arlling thereby, WIll be fnd- 
ing of Bullion and Plate over. 

Anſwer. From hence will ariſe our advantage, and I cannot 
apprehend any diſadvantage ( unleſs what before nnted, to us, 
£11e bringing of Gold and Silver into the Kingdom for ; It can- 
not be believed that they?Il Import more than they Export 
Commodities of our Kingdom for, Therefore 5g Conſequence 
from it will be, we ſhall thereby inerea ſc our Trade and Na-. 
vization, and therefrom the value of our Laads. 

Obic&. But if our Coyn' and Bullion be raiſed, then the 
Soldiers and Seamen abroad cannot be fupplied with neceſſuries 
{without a great loſs) by the money {o raited, for tho an At 
of Parliament ſhould makethe Covn 0 raiſed) Currant here, 
in another Country theyll expect the fall welght, and the 


. King muſt raiſe the Officers and Soldiers and Seamen's pay, 


as. mich as the Coyn is raiſed, 

Anſwer. When our Coyn is once reonlate d, and our Trade 
improved (as I havealready ſet forth ) we ſhall hecome the 
ne Million a yca! 
which is hoped may be ſufficient for to Hop y. the neceL 
ſary Expences abroad, {9 that they?il be paid in the Coyn of 
the Gountry they are in, and will be no loſs to them, as not 
having occaſion to remit the Coyn or Bullion of our Kin; gd om 
to pay them-" 

Object, But this Balance of Trade will DELOng to Merchants 
and ae tothe King,and they holding up of excha; ge 07 money 
ſo high from one place to another, it will be the ſame loG to 
the Kingdom, to remit it by exchange as in Coyn ani Bullion. 

Anſwer. 7 he high premio'sthat are demanded, and given for 


the exchange of money from one place to another, proceed- 


eth 


oo 
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tir from the over Balance of Trade, and from whence that 
ariferh-I liaye already 11 ſome part ſhown you. 
That-over balince of our Trade, cauſed the Export of 


Cur Bullion for the payment thereof , and. that Expert. 
ca: fed the: riſe of our Gold and Silver. 


The riſe of our Gold and Silver occaſioned the melting down 
and cli; ping of our Coyn, from the advantage thereby, 
Then our money proving ſo bad by clipping and counters 
fcting, occaſioned apain the great riſe of Gol a. 
; 1s gxeat riſe on Gol 6 ,occaſioned the railing of tie premio 
f Excha NFCS, 


Yar ſth the Merchant that hath money abroad, I will have 


fo much for theExchange of the money,or I will bri Ing It home 
in Specie;for here in Englard,it will yield meſo much to Coyn, 


and Geld Land Glycr js not v;orth more in other Countries this 


year than it was the lag; but from the misfortune we leunder 


by our Coyn, which once regulated, you'll finditalfſo in thg 


-xchange of money..and ſo long as it goeth unregulated we 


. loſe the > extraordinary Tr £1140 g1Ven. 


Ol; &. But if our Coyn be raied, our Exchanges will riſe in 


Proportion from one place to anc ther, as it did in Spa'n, all 


Bi Rl ronning ſo many pieces of Eight 1n  Goldas it went. before 
e Proclamation for raiſing the Coyn. | 
_ fer 1 have alrcady ſhewed the reaſon which proceeds 


trom th fame, as that of r alling the Foreign Commodities in 
Spair. But ] 46 not foreſee any For the railing our Exchanges, 


for if one hundred pounds of our new raiſed money will pur- 
chaſethe ſame value of Goods as the old,there can be no reaſon 
ro alter the Exchange, altho we ſhould our Coyn. 
But the Members of the Bank of England will be the perſons 
moſt capable to regulate the Currant of Exchanges, by their 
examples in thoſe places where there is any. 


Obje&t. But the landed Men of this Kingdom, Wo thoſeon 


whom the greateſt Burthen of the War hath layen hitherto,and 
;f our Coyn and Bullion be raiſed, of Conſequence their Land 
vil] be worth fo much leſs Silver (if {old ) than before. 
Anfrer. We ſee Taxes lower the valueof Land , and by the 
'2i6ing of our Coyn we excule the railing a I ax on it, beſides 
{07 raiſing of two Millions 1t's 20 per Cent. onthe angual rent, 


and. 
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and 1 cannot Treſes where the landed men can ſoffer by it it near 
that value, but on the contrary of advantage to them. 

Objett. In Spain I remember on the riſe of the money, there 
wereimany Law Suits commenced about the Debts then owing, 
whether they ſhould be paid. in the old oy new Coyn, and 
for Gonds contracted and not received, and on money depo- 
ſited and untold, which in the end orOvea a loſs to the Cre- 
ditor, and if ſach ſ[h-uld happen here it would vreed far g1ca- 
"I&r confuſion. 

Anſwer, From-my propozal there can he no manner of di\- 
pute between Debtor and Creditor , for the valne _ dif- 

_ puted for in Spazy, here goeth to the making good the clipped 
money, and can beno. manner of advantage to either party. 

Object. Put Gold and Silver is rifen every where abroad, to 
the yalue that our Gold and Silver zoeth now for here, there- 
fore the value of onr Bullion cannot be altred 

Anſwer.] muſt Confeſs I have heard the ſame Objection made, 
but not by perl: $ whoſe calling leads them to know other- 
wiſe, and 1t's the praxio of E «chan ges,and the Charge or Haz- 
zards that Merchants are at extr 2ordinar y, makes our Buſlon 
the dearer tO bring home, and is not dearer at the place from 
whence 1t Comes, 

The Repolitory, where the Gold and Silver 1s laid when. 
brought from the. /adjes,. 1s Spain, and if you"! |l remit thither a 
Bill of Exchange, for five hundred pieces of Eight, you may 
buy with it as many Marks of Silver, or Caſtillanos of Gold, 

as youcould have done before the War with the ſame Money, 
now that Plate and Gold is dearer in France, Holland, Flan= 
ders,&c. proceeds from what I above ſet forth. 

Having finiſhed what I firſt propoſed, I ſhall only add, that 
unleſs, our coyned Money be kept above the value of Bullion, 
we ſhall continue under the preſent Inconveniencies. And 
therefore Bullion ought not to be Exported when it exceeds 
iuch a rate, but. that price to he in reaſon for what it may coſt 
the Merchant Importer extraordinary in time of War, And if 
ſo, our Coyn muſt be.now advanced whether by increafing the 
value, without altering the Species,or by diminiſhing the mat- - 
5-7 and leaving the ſame Name and Value, or by leaving the 
Species of money of the ſameValue and Weight, but the fineneſs 


abaſed by putting more Ay will tend all to the ſame end. : 
' ut 


"SS - 
But if our Coyn be raiſed, it's moſt certain cur Bullion will | 
alſo, and be only an advantage to particular perſons, which it 
done by the methcd I] propoſe, will acrue to the Nation in Ge- | 
neral, and fave the Expence that it will otherwiſe he to the _ 
landed Men. _ : 
W10 From what hath been treated on, we find that the regula- 
WF _... ting of our Coyn, and the improvement of our Trade 1s of 
Ht ok equal neceſſity, and the leſs uſetul we make Foreign Commo- 
dities among us, the better we ſhall acc-mpliſh both, and it's 
thought the prohibition of Muflings atone, would be at leaf 
five hundred thovſand pound a year advantage to the Nation, 
and that the one third. part of what is here expended is not. 
brought directly from the Tazes, but from Holand, which 
with other Commodities much increaſeth our Debt on th 
 Ballance of Trade, and may be ſupplyed .by Manufactor ics 
of our own. wy | 
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